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TEXT: 

. . . t he ' 34 Act with respect t o t he national syst em f or the clearance and 
settlement of securities transactions . 

The Corrrri ssi on has granted Crrgeo, a joint venture between Depository 
Tr ust & Q ear i ng Cor p. and Thomson. . . Crrgeo mist I i nk to ot her mat chi ng 
services so that no matter what matching service a broker -dealer and its 
institutional client use, they will be abl e t o corrrruni cat e trade and 
allocation data. The order sets out a procedure for Crrgeo to negotiate 
I i nks. . . 

...links. Crrgeo rrust support industry corrrruni cat i on protocols, message 
format standards, and message file protocols. 

The fees for using the linkages rrust be fair and reasonable . The 
order provides for items to be considered in deterrrining what's fair and 

reasonable and sets a 60- day t i rre I i rri t for Crrgeo to negotiate the fees 
wi t h anot her . . . 
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Engl i sh Abst r act 

A method for facilitating trading of securities over a corrput er 
syst em corrpr i ses electronically receiving a buy or sell order for a 
security from a first user ; deternrining that the order is reasonably 
priced ; t ransrri 1 1 i ng to a second user an electronic notification 
that a reasonably priced order for the security is present, but 
without notifying the second user of the side of the first user 's 
order, receiving an order from the second user, wherein the second user's 
order .. . 



Q ai m 

WHAT I S CLAPAED: 

1 A met hod f or facilitating trading of securities over a corrput er 
system comprising t he 
steps of 

electronically receiving a first buy or sell order for a security from 
a f i rst user , 

determining that said first order is reasonably priced ; 
t ransrri 1 1 i ng to a second user an electronic notification that a 
reasonably priced order for said security is present, but without 
notifying said second user of the side of said first 
order , 

receiving a second order from said second user... 

. . . pr edet er rri ned t i rre per i od has I apsed. I 1 . A met hod as in cl ai m 1 , 
further comprising t ransrri 1 1 i ng an electronic contra order notification 
to said first user after said second order is received, said contra 
order notification indicating that a nearly matching contra order is 
act i ve wi t hi n t he syst em 

12 A rret hod as i n cl ai m I 1, wherei n sai d f i rst user recei ves sai d 
contra order notification i rrrredi at el y after said second order is 

r ecei ved. 

13 An electronic syst em f or facilitating securities trading... 

. . . f aci I i t at i on syst em 
a f i nanci al i nf or mat i on exchange net wor k i n corrrruni cat i on wi t h sai d t r ade 
f aci I i t at i on syst em 

a corrrruni cat i on network in corrrruni cat i on with said trade facilitation 
system one or more user terminals in corrrruni cat i on with said 
corrrruni cat i on network and 

said financial information exchange network; and 
an execut i on engi ne i n corrrruni cat i on wi t h sai d. . . 

...claim 13, wherein said analytics server evaluates securities orders 
received from said users by corrparing price aggression of said orders 
to a block price range for a security to which said order is 
di rected. - 64 . A system as in cl ai m 14, wherei n sai d bl ock pri ce 
range is calculated by said analytics server based on recent rrai ket 
pr i ces and vol at i I i t y of sai d. . . 
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Ar gent i na 

Assignee name & address: 
Cr i gi nal Abst ract s: 

A rret hod f or facilitating trading of securities over a corrput er system 
comprises electronically receiving a buy or sell order for a security 
froma first user ; det er m ni ng t hat the order is reasonably priced ; 
t ransrri 1 1 i ng to a second user an electronic notification that a 
reasonably priced order for the security is present, but without 
notifying the second user of the side of the first user 's order; 
receiving an order f r om t he second user, wherein the second user's order... 



. A rret hod f or facilitating trading of securities over a corrput er 



syst em corrpr i ses electronically receiving a buy or sell order for a 
security from a first user ; det er rri ni ng that the order is reasonably 
priced ; t ransrri 1 1 i ng to a second user an electronic notification 
that a reasonably priced order for the security is present, but 
without notifying the second user of the side of the first user 's 
order; receiving an order from the second user, wherein the second user's 
or der ... 

. . . A met hod f or facilitating trading of securities over a corrput er 
syst em corrpr i ses electronically receiving a buy or sell order for a 
security from a first user ; deter rri ning that the order is reasonably 
priced; t r ansrri 1 1 i ng to a second user an electronic notification 
that a reasonably priced order for the security is present, but 
without notifying the second user of the side of the first user 1 s 
order; receiving an order from the second user, wherein the second user's 
order . . . 
a ai rrs: 

Wiat is cl ai rred: <b>1 </ b>. A met hod f or f aci I i t at i ng t r adi ng of 
securities over a corrputer system comprising the steps of : el ect r oni cal I y 
receiving a first buy or sell order for a security from a first user 
; det er rri ni ng that said first order is reasonably priced ; t ransrri 1 1 i ng 
to a second user an electronic notification that a reasonably 
priced order for said security is present, but without notifying said 
second user of the side of said first order ; recei vi ng a second order from 
sai d second user ... 



